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My next steps after MiQEF 
 

 
Who am I?  
I’m Filippo Cavaleri and I’m a first-year student in the Finance 
Ph.D. programme at the University of Chicago Booth School of 
Business. I’ve just graduated from the MiQEF and I previously 
worked as a research assistant at the School of Finance and at the 
Swiss National Bank.  

 
When did I decide to do a Ph.D?  
I don’t think that there was a specific point in time in which I decided to do a Ph.D. in 
finance. Rather, it was a smooth and gradual process that started when I was at the Swiss 
National Bank. In all likelihood, the main factors were dealing with concrete applications 
of economics research and getting an idea of why having a Ph.D. may help you make 
sense of the complexity out there. On top of that, I was lucky enough to be a research as-
sistant during my master’s degree, where I’ve been exposed to many new research ideas.  
 
Why did I decide to go to Chicago?  
The University of Chicago has greatly contributed to the advancement of economics and 
finance research in many aspects. As I’m into international finance and asset pricing, 
Chicago Booth is definitely the place to be. Moreover, the Chicago approach to price the-
ory, which is a legacy of Milton Friedman and Gary Becker, is unique and relies heavily 
on economic intuition. What I also like about Booth is 
that there’s a large faculty dealing with a broad set of 
research questions. Since cohorts are very small, 
there’s plenty of academic resources available to each 
student. 
 
How did the MiQEF influence my path?  
The MiQEF has been invaluable in providing me with 
the conditions in which I could best prepare for a Ph.D. 
I’d say that the programme lies uniquely at the inter-
section of economics and finance and it really stands 
out for its formal education in quantitative methods. I 
very much appreciate the broad selection of finance and 
econometrics classes and the rigor with which they are delivered. In fact, some topics are 
truly sophisticated and that really helped me to develop a solid research agenda. For 
sure, another advantage is that classes are very small, which makes interacting with 
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faculty and fellow students very straightforward. 
 
How was the application process?  
Applications have been turbulent and full of uncertainty. As admissions are fiercely 
competitive, there was no guarantee that I’d have received any offer. In addition, there 
was a big gap between what I thought admissions committee were looking for and what 
they did actually put emphasis on. My advice is to talk to as many people as possible, es-
pecially professors and current students. I believe that it’s important not to feel discour-
aged at any time. In fact, the upside is great and more than compensates for the risks. 
Applications for finance and economics Ph.D. programmes are essentially identical ex-
cept that finance departments do admission interviews, whereas economics department 
generally don’t.  
 
How’s the program at Booth?  
Chicago Booth has one of the best and most competitive 
Ph.D. programmes in the world. I’m in the finance group, 
but students can choose among a variety of disciplines 
such as accounting, economics, econometrics, and quanti-
tative marketing. The programme takes on average five 
years. The first year covers the three core sequences in 
macro, micro, and econometrics. After that, I’ll specialize 
in finance in the second year. Although students can al-
ready participate to research projects at the very onset of 
the programme, the norm is to start working on the disser-
tation in the third year.  
 
How’s students’ life here?  
The programme is really challenging, and it requires a 
lot of work. As classes can be intense and frustrating, col-
laboration is essential. Students cooperate closely and mostly work in study groups. In 
addition, there’s also an excellent mentoring system for first-year students. The univer-
sity hosts a great variety of student organizations, sport clubs, and organizes conferences 
and seminars at a regular frequency. The Hyde Park campus is very beautiful and it’s 
full of meet-up options. Chicago downtown is also relatively close and easy to reach. I 
personally enjoy biking or running on the Lakefront trail or playing pick-up football be-
tween classes.  
 
 
Feel free to reach out to fcavaler@chicagobooth.edu! 
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